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&RXQW &RXQFLOKRQRX WV
' HSXW : DUGHQ' XQFDQ
0 F3KDLO

& RXQFLOWHFHLYHV DQ XS GDWH
ILRP VKH 0 XQLFLSDO3 LRSHUN
$ WHWP HQWE.RUS RIDVIRQ
03%$&

( A LQ &RXQW V/ LEWDU
98 DQFKHV LHFHLYH & RXQFLO
VXSSRUMQ P RYLQJ RQH WWHS
FQRVHUVR EHFRP LQJ [LQH I WHH

&RXQFLODS SRLQW V|
P HP EHW/ VR VKH
7HUDFH / RGJ H 5 HGHYHGRSP HQW
) XQGLDIMQJ &RP P LWHH

(QQV 96X GJ HWQHDUY VIKH
I LQLVK @QH

||{BS_DII{3SIIUJqS{320
(1s8-BE z(1s(%s" sg"sQUW
&RXQW &RXQFLO REWVHWHG D P RP HQWRI MMQFH VR
KROQRXU ' HSXW : DUWGHQ ' XQFDQ 0 F3KDLO SLFWWHG

EH®RZ Z KR SDWHG DZ D\ RQ 0 DUFK MWWE R
Z HHNV WK\ RI KLV VK ELLUAKGD\

0 F3KDLOVHUYHG IRU  \ HDW/ RQ &RXQW &RXQFLO + H

Z DV HOIFVWAG : DUWGHQ LQ DQG DQG

Z DV DSSRIQWAG ' HSXW : DUWGHQ LQ DQG
XQVIOK LY SDWLQJ

0 F3KDLO ZDV GUYHQ VR RXWMVDQGLQJ FRP P XQIW
VHUYLFH 5 HJ DUGGHW RI KLV LR RQ &RXQW &RXQFLO KH
DWWQGHG VR FRP P IMHH DWLIQP HQW SLRMIFW DQG
DFVIYMHV Z WK YLRXU 7KH 1@JV DW D@ &RXQW
IDFLOVHV DWH GRZ HLHG VR KDO P DWV LQ KRQRXU RI
0 F3KDLO

$ ERRN RI FRQGRM®IQFHV
IV DYDIDE®! LQ VKH
®REE\ R WH (QLQ
&RXQW $GP LQIMWUDVRQ
UXLABLQ) DW 6 XQVHW
' WYH 6W 7KRP DV IRU
WHVGHOQW  DQG  VKH
FRP P XQIWW VR VKDWH
VWKHW P HWDJHV Rl
W\ P SDVK\
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7KH 0 XQLFLSDO3 LRSHUN $ WHWP HQW&RWBRIDURQ 0 3$& SWHVHQWAG &RXQW
&RXQFLOZ VK DQ LQIRWP DVIYH XSGDVH RQ LW VHUYLFHV 0 3$ & LV DQ LQGHS HQGHQW

FRIBRWIDVMIRQ Z KLIFK LV IXQGHG E\ 2 QWUR 0 XQLFLSDAVHYV 7KHW R LV VR
DWHW DQG FOWL\ DMSRSHUMHY DQG EXLA@LQJ V DFLIRW 2 QVDUR

(QLQ &RXQW V 0 3$& $FFRXQW 0 DQDJHU %HQGD 6@WAU SLRYLGHG VRP H
LOVLI KWLQVR 0 3$& V LR LQ SIRSHUN VD[ DMRQ DQ DWHWP HQWXSGDW DQG
VKDWHG WHVRXWFHV DYDIDE® VR VKH &RXQW IRU HGXFDVIQJ VKH SXEQF RQ
0 3$& VVHUYLFHV

) RUWKH IX@O0 3%$& SWHVHQWDVIRQ SMGDWH WVHH VKH 0 DUFK $ JHQGD
3DFNDJH IRXQG_KHWH
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,Q -XQH &RXQW &RXQFLO DSSWRYHG VKH
(QOLQ &RXQW /IEWDWU VR EHILQ LW SDW VRZ DUG
EHFRP 1QJ IIQH IWHH 3KDWH RQH Rl VWKLV

LQIMDVIYH VDZ RYHUSXH ILQHV HQP LQDWAG RQ DD
FKLGBWHQ V P DVHUDY DQG VKH RYHWSXH [LQHV RQ
DGXQV 9' VZ HWH LHGXFHG

1DWa@H ODURZH VKH 0 DQDJHU RI /LEWU

BHULFHV SWHVHQWG &RXQW &RXQFLO Z VK D
WHFRP P HQGDWRQ VR P RYH VR SKDWH W R

HQP LODVIJ [LQHV RQ DA DGX@VILFVIRQ P DVHUDY
DQG WHGXFLQJ IQHV RQ DGXQW' 9' V &RXQFLO
DSSLRYHG D@WHQ / LELDU 9% DQFKHV VR P RYH
VR VKLV QH[ WSKDVH RQ $ SUO
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7KH 7HUDFH /RGJH 5HGHYH@®RSP HQW ) XQGWDWIMQJ &RP P IWWH LV D VXE
FRP P WWH RI VWKH 7HUDFH / RGJH 5 HGHYH®RSP HQW6WHUQJ &RP P LWWH DQG
WLWHV 1 XQGV IRU YDOXH DGGHG HQKDQFHP HQW VR 7HUDFH / RGJH VKIRXJK LW
&RP IRUMRI + RP HFDP SDLIQ

,Q -DQXDU FRUHVSRQGHQFH Z DV VHQW VR ( QLQB/ VHYHQ @RFDO
P XQLFLSDO SDUMQHY/ WHTXHWIQJ DQ DSSRIQWG P HP EHU VR MW RQ VKH
&RP P LWHWH |RU VKH WP $WIW P HHVIQJ RQ ) HEUXDU

( A LQ &RXQW &RXQFLODSSIRYHG VIKH DSSRIQVP HQWRI

e 6DWK / HWFK &RXQFLARU? 7RZ QWKLS Rl 0 D@KLGH

e $P DUQV' RXLADWG &RXQFLARU? 0 XQLFLSDAW RI ' XWRQ' XQZ LFK
e -DP LH&KDSP DQ &RXQFLARU? 7RZ QRI $\ ® HU

e : HQG\ &DLP LFKDHO&RP P XQIW 0 HP EHU

e -LP -HONLQV &RP P XQIW 0 HP EHU

e . D\ +DIQHV 7HUDFH/RGJH $ X[ LDV 5 HS UHVHQVDVIYH
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( ALQ &RXQW &RXQFLOWHFHLYHG LW [LQDO 96X GJ HW3 LHVHQVDVIRQ [LRP  VKH
' LHFVRU RI ) LODQFLDO 6 HUYLFHV 7 UHDVXWHU - HQQUHU ) RWG 7KLV SUHVHQVDVRQ
SWRYLGHG D GHVDLBIG RYHWLHZ RI VKH SUHIHUHG VID[ DV# R

7KLV RSVIRQ WHVXQV LQ XV LQJ VRP H Rl VKH SIRMHFW VDYLQJV IWRP  VKH
&HOWHQQLDO( @ 5 RXQGDERXW3 LRMHFW . Z KL®{ DARFDVQJ VKH UHP DLOQLQJ
EDM®QFH R . VR VKH &DSWVDO5 HVHUYH ) XQG IRU IXWKWH XVH $V D LHVXQV
WHVLGHOWDO SIRSHUAHY 1Q ( QLQ Z LA VHH D VD[ DWW LP SQFDVRQ Rl

RI DAWHWP HQW

2 QFH &RXQW &RXQFLOIRWP DA DGRSW VKH %XGIJHWe0 / DZ DWW 0 DUFK

P HHVWQJ VKH %XGJ HWGRFXP HQWZ LWEH P DGH DYDLIEM IRU
SXEQF YIHZ LQJ

) RUWKHFRP SGMWMAO DUFK &RXQW &RXQFLO

$ JHQGD 3DFNDJH SGIDVH YIMWKH (| Q LQ &RXQW _Z HEMIVIA
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